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2021 FULL YEAR RESULTS
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Net revenue up 43% to £4.0m (2020: £2.8m) due to strong
recovery in UK promotions division

Operating profit before discontinued operations of £0.2m
(2020: loss of £3.6m) as a result of increased revenue,

reduced overheads and no non-recurring costs

Net after tax cash inflow from operating activities of £0.8m
(2020: outflow of £1.1m)

Cash and facility headroom of £2.1m (2020: £1.3m)

Basic earnings per share of 0.9p (2020: loss of 7.2p)

FINANCIAL RESULTS
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The Witcher at Birmingham New Street
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SPACEANDPEOPLE

OPERATIONAL
HIGHLIGHTS

Demonstrated resilience of the business with successful
bounce-back each time restrictions were lifted

Strong UK promotional revenue driven by kiosk retailing
UK experiential bookings recovered gradually

Multi-year extension to the retail agreement with ECE
in Germany

Extension of relationship with Landsec through to 2026

Contract with Network Rail extended until 2023 post
year end
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Promotional revenue up 168% to £2.1m (2020: £0.8m)
driven by strong demand for kiosk retailing upon venues
reopening

POP Retail revenue up 10% to £1.0m (2020: £0.9m) with
strong recovery in H2 as venues were open for the majority
of the period

Segmental profitability of £0.8m (2020: loss of £0.8m) due to
higher revenue and overhead reductions

UK PERFORMANCE
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Retail revenue down 21% to £0.9m (2020: £1.1m) as German non-
essential retail remained closed until May 2021 before a modest
recovery over the remainder of the year

Profitability improved by £0.7m to an operating profit of £0.1m
due to a reduction in overheads of £0.3m and an increase in
government support of £0.4m

German promotional business now ceased and business merged
with POP Retail GmbH

New agreement with ECE showing encouraging signs of delivering
greater profitability in future

Dr Phone at Famila Einkaufsland Wechloy, Oldenburg

GERMAN PERFORMANCE
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* Business continues to recover well from lockdown
periods and has significant long term funding in place
that provides sufficient working capital

e All venues now operating in both the UK and Germany
with very few restrictions still in place

* Not materially affected by factors such as cost of living
pressures, inflation and interest rate increases, but
alert to their potential impact on footfall
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e Pop-up retail concept now being launched to venues

* Intention to return to paying dividends at the
appropriate point in the future

Wrighty’s House at Boxpark

OUTLOOK
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Business restart delayed by lockdowns in UK and Germany during H1,
but recovered well in H2

Return to profitability for the year following significant losses in 2020

Business borrowing extended and refinanced for longer term through
CBIL Scheme

Significant government support in Germany

Cost reductions carried out in 2020 had a significant positive impact
on the results in 2021

Retail business recovered quickly with promotional business also
recovering more gradually

Good cash and facility headroom

S U M M A RY Klarna Christmas tree at Paddington Station
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2021 2021 2020 2020

Net revenue Profit Net revenue Loss

before tax before tax

UK promotions £2.1m £0.7m £0.8m £(0.7m)

UK retail £1.0m £0.1m £0.9m £(0.1m)

German promotions £0.0m £0.0m £0.0m £(0.2m)

German retail £0.9m £0.2m £1.1m £(0.4m)

Total £4.0m £1.0m £2.8m £(1.4m)

Head office costs £(0.8m) £(2.2m)

Operating profit / (loss) before £0.2m £(3.6m)
discontinued operations

Other / discontinued £0.0m £0.0m £0.0m £(0.5m)

Operating profit / (loss) £0.2m £(4.1m)

PROFIT AND LOSS
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2021 2020

Operating cash flow £0.60m £(1.21m)

Tax repaid £0.18m £0.06m

Investment in fixed assets £(0.08m) £(0.03m)
Cash flow before financing £0.70m £(1.18m)
Movement in borrowings £(0.16m) £0.79m
Net cash flow £0.54m £(0.39m)

£1.38m £0.84m

Cash balance

CASH FLOW
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This presentation should be read in conjunction with the RNS announcement published by SpaceandPeople plc (the “Company”) on 25 April 2022. This document has been sent
to you by either Zeus Capital Limited (“Zeus”) who is authorised to carry on regulated activities by the Financial Conduct Authority (“FCA”) pursuant to the Financial Services and
Markets Act 2000, as amended.

The information, statements and opinions set out in this presentation and subsequent discussion do not constitute a public offer for the purposes of any applicable law or an offer
to sell or solicitation of any offer to purchase any securities or other financial instruments or any advice or recommendation in respect of such securities or other financial
instruments. The information contained in this presentation and subsequent discussion, which does not purport to be comprehensive nor render any form of financial or other
advice, has been provided by the Company and has not been independently verified by any person. No responsibility, liability or obligation (whether in tort, contract or otherwise)
is accepted by the Company or any member of the Company or any of their affiliates or any of its or their officers, employees, agents or advisers (each an “Identified Person”) as
to or in relation to this presentation and any subsequent discussions (including the accuracy, completeness or sufficiency thereof) or any other written or oral information made
available or any errors contained therein or omissions therefrom, and any such liability is expressly disclaimed. No representations or warranties, express or implied, are given by
any ldentified Person as to, and no reliance should be placed on the accuracy or completeness of any information contained in this presentation, any other written or oral
information provided in connection therewith or any data which such information generates. No Identified Person undertakes, or is under any obligation, to provide the recipient
with access to any additional information, to update, revise or supplement this presentation or any additional information or to remedy any inaccuracies in or omissions from this
presentation.

The release, publication or distribution of this presentation in jurisdictions other than the United Kingdom may be restricted by law and therefore any persons who are subject to
the laws of any other jurisdiction should inform themselves about, and observe, any applicable requirements.

This presentation may contain and the Company may make verbal statements containing forward looking statements. No forward looking statement is a guarantee of future
performance and actual results or performance or other financial condition could differ materially from those contained in the forward looking statements. These forward looking
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statements can be identified by the fact they do not relate only to historical or current facts. They may contain words such as “may”, “will”, “seek”, “continue”, “aim”, “anticipate”,
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“target”, “projected”, “expect”, “estimate”, “intend”, “plan”, “goal”, “believe”, “achieve” or other words with similar meaning. By their nature forward looking statements involve
risk and uncertainty because they relate to future events and circumstances. A number of these influences and factors are outside of the Company’s control. As a result, actual
results may differ materially from the plans, goals and expectations contained in this presentation. Any forward looking statements made in this presentation speak only as of the
date they are made. Except as required by the FCA or any applicable law or regulation, the Company expressly disclaims any obligation or undertaking to release publicly any
updates or revisions to any forward looking statements contained in this presentation.

DISCLAIMER
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CONTACT

NANCY CULLEN (CEO)

nancy.cullen@spaceandpeople.co.uk
07872 666419

GREGOR DUNLAY (CFO)

gregor.dunlay@spaceandpeople.co.uk

0141 354 1185

SPACEANDPEOPLE PLC

Delta House

50 West Nile Street
Glasgow

G1 2NP
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